SEP Quallty Assets, Proven Record

Laura Buss Sayavedra
Vice President & Chief Financial Officer

Morningstar Management Behind the Moat |
Conference Spectra Energ@

Chicago, lllinois Partners.
November 10, 2011




Spectra Energ})

Safe Harbor Statement

Some of the statements in this document concerning future company
performance will be forwardooking within the meanings of the securities
laws. Actual results may materially differ from those discussed in these
forward-looking statements, and you should refer to the additional
AYF2NXIFGA2Y O2y il AY SR -Kahd dthedSiliogs sade 9
with the SEC concerning factors that could cause actual results to be differen
than those contemplated in today's discussion.

Reg G Disclosure
LY TRRAUGAZYSZ (2RI & Qa -BAAR fhdrEid measlres y
as defined under SEC Regulation G. A reconciliation of those measures to th

most directly comparable GAAP measures is available on Spectra Energy
t I NIYSNEQ LydSadawispeSrachdigipnfdrs.cand 6 & A
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http://www.spectraenergypartners.com/

Sobectra Energ@

Introducing Spectra Energy Partners (NYSE:

APubliclyi N RSR al a0GSNJ [ AY&d SRTFTFANIIYSSE K 7
with Spectra Energy Corp (NYSE: SE)

MLPs pay no federal income tax

Quarterly distributions paid to unitholders are mostly tax deferred
for federal incomdax

A ~$2.8billion market capitalization {9t raasiaQ wS@Syds |
A NaturalGas Infrastructure Company Capacity

_ _ Reservation Fees
Interstate gas pipelines & storage 90%
Feebased, stable cash flow business

Longterm contracts
al22NA(e 2F NBOSydzsSa
A Customers pay year round for reliabildy
peakdaysc not throughput dependant

No direct commodity exposure Weighted Average Remaining

Contract Life: ~8 years

wS@SydzS O2YLRaAlGAZzY LISNOSydGl3asa »
ownership interests as applicable during the year ended December 31, 2010.

}\/atrlia%le Ft!,\‘e‘]sl-

7%

(For more information on mlps, vigitvw.naptp.org
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http://www.naptp.org/

Spectra Energ/D)

An Attractive Investment Opportunity

Igh Quality,
Stable Portfolio of
Assets

oStrategicallyocated assets  «Recordof Growth: 10 Projects «Financial flexibility to fund
placed inservice since IPO acquisition and organic
from natural gas for totaling ~$325 million capital growth opportunities

electric generation steployee wInvestment grade ratings
opportunities wAcquisition Record: (BBB/BBB/Baa3)/Stable

4 acquisitions sincd’O e
. o : wOver $450 million in liquidity
totaling $1.1 billion capital as of 9/30/2011

deployed
wIncreased size of credit facility
by 40% to $700 millio@ons/ii)

wDebt / Capital Ratio ~70% Equity

Track Record of |
Growth

Financial Strength

wWell-positioned to benefit

wStable cash flows primarily
from fee-based, longerm
contracts

Sixteenconsecutive quarterly distributionncreases since IPO
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Spectra EnergD

Business Segment Overview

Equity

Gas

Transportation &

Storage Investments

AEast Tennessee Natural Gas
AOzark Gas Transmission
ABig Sandy Pipeline
ASaltville Gas Storage
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