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Safe Harbor Statement 

Some of the statements in this document concerning future company 

performance will be forward-looking within the meanings of the securities 

laws. Actual results may materially differ from those discussed in these 

forward-looking statements, and you should refer to the additional 

ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ {ǇŜŎǘǊŀ 9ƴŜǊƎȅ tŀǊǘƴŜǊǎΩ мл-K and other filings made 

with the SEC concerning factors that could cause actual results to be different 

than those contemplated in today's discussion. 

Reg G Disclosure 

Lƴ ŀŘŘƛǘƛƻƴΣ ǘƻŘŀȅΩǎ ŘƛǎŎǳǎǎƛƻƴ ƛƴŎƭǳŘŜǎ ŎŜǊǘŀƛƴ ƴƻƴ-GAAP financial measures 

as defined under SEC Regulation G. A reconciliation of those measures to the 

most directly comparable GAAP measures is available on Spectra Energy 

tŀǊǘƴŜǊǎΩ LƴǾŜǎǘƻǊ wŜƭŀǘƛƻƴǎ ǿŜōǎƛǘŜ ŀǘ www.spectraenergypartners.com. 
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http://www.spectraenergypartners.com/
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Introducing Spectra Energy Partners (NYSE:  SEP) 

ÅPublicly ǘǊŀŘŜŘ aŀǎǘŜǊ [ƛƳƛǘŜŘ tŀǊǘƴŜǊǎƘƛǇ όάa[tέύ ŀŦŦƛƭƛŀǘŜŘ 
with Spectra Energy Corp (NYSE: SE) 

MLPs pay no federal income tax 

Quarterly distributions paid to unitholders are mostly tax deferred 
for federal income tax 

Å~$2.8 billion market capitalization 

ÅNatural Gas Infrastructure Company 

Interstate gas pipelines & storage 

Fee-based, stable cash flow business 

Long-term contracts 

aŀƧƻǊƛǘȅ ƻŦ ǊŜǾŜƴǳŜǎ ŀǊŜ άŎŀǇŀŎƛǘȅ ǇŀȅƳŜƴǘǎέ 

ÁCustomers pay year round for reliability on                                   
peak days ς not throughput dependant 

No direct commodity exposure 

(For more information on mlps, visit www.naptp.org) 

Weighted Average Remaining 
Contract Life: ~8 years

Capacity 
Reservation Fees 

90%

Variable Fees
7%

wŜǾŜƴǳŜ ŎƻƳǇƻǎƛǘƛƻƴ ǇŜǊŎŜƴǘŀƎŜǎ ŀǊŜ ǿŜƛƎƘǘŜŘ ŦƻǊ {9tΩǎ ǊŜǎǇŜŎǘƛǾŜ ŀǎǎŜǘ 
ownership interests as applicable during the year ended December 31, 2010. 

{9t !ǎǎŜǘǎΩ wŜǾŜƴǳŜ /ƻƳǇƻǎƛǘƛƻƴ

http://www.naptp.org/
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ωStrategically located assets 

ωWell-positioned to benefit 
from natural gas for 
electric generation 
opportunities 

ωStable cash flows primarily 
from fee-based, long-term 
contracts 

High Quality, 
Stable Portfolio of 

Assets 
ωRecord of Growth: 10 Projects 

placed in-service since IPO 
totaling ~$325 million capital 
deployed 

ωAcquisition Record:                   
4 acquisitions since IPO 
totaling  $1.1 billion capital 
deployed 

Track Record of 
Growth 

ωFinancial flexibility to fund 
acquisition and organic 
growth opportunities 

ωInvestment grade ratings 
(BBB/BBB/Baa3)/Stable 

ωOver $450 million in liquidity 
as of 9/30/2011 

ωIncreased size of credit facility 
by 40% to $700 million (10/18/11) 

ωDebt / Capital Ratio ~70% Equity 

Financial Strength 

An Attractive Investment Opportunity 

Sixteen consecutive quarterly distribution increases since IPO 
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NYSE: SEP 

Gas 
Transportation & 

Storage 
Equity 

Investments 

ÅEast Tennessee Natural Gas 

ÅOzark Gas Transmission 

ÅBig Sandy Pipeline 

ÅSaltville Gas Storage 

  
 

 

Business Segment Overview 

Market Hub 
Partners Storage 
(50% Interest)  

Gulfstream 
Natural Gas 

System 
 (49% Interest) 


